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254 IMTT

Financial statements

of Companies
10 20 marks

1 Things to study
1 Preparation of FIS
2 Dividend

2 FIS
Balancesheet
SOPIL

SOCIE not in inter

CFS AS 3

Notes to all

see 129 Every co must submit their

A FIS prepared in accordance with



 















































































































11
SchIII s notified A s I notifiedbyMCI
in Its AGM

SchIII t gives format of Fls i e BIS
A PIL

Every to must prepare Bis P12 as per

formats in sch except
1 Banking 10

ii Ins Co

format

1
Division I Division II Division

Applicable to Applicable to Applicable

co which have co whichhave to

N.w of 22506 NW of NBFC

225001 to

CAInter or cafinal

I listed entity



 















































































































Cafinal

Division I

C 2 A

SHFS N.e C C NC

IfEquity
CA Those realisableAsset

capital bare within 12m fromB's
date or 1opcycles
includes inventory

Capital Rss cY
f

1mi

31324 31

a ESC a s.p
b PSC b D P.GR R.R s.oP14

CRR DRR C.R
d Statutory Res

CL 1 Those liabilitieswhich
would be settled with
12m orlop cycle

Ci ii msn.ae
HDled



 















































































































co issued in Eshares

fiyyfF10atsopersharer.ee.ie

n
ID

iiii.CI
Iii

i i
ii

11ft
HDCloud 11ft

operating cycle

meaning
cal imppoint

Time period Leadtime for 1 weconsideronly

from order of punch ofR.M Grosso.c

punch of RM 11 consider Normal

to Realisation from processingtime
opcycle avg
O C butDoes after sale of RM toFG not contract

of F G specific

Storageperiod iii there canbe

of fly till multiple o c
in careof

sales multiple biz

IV if 0 c cannot
b d 1 d

l



 















































































































Credit period
be determined

assume it
to 12 m

Creditperiod

Note 2 g Esop 01s Reserve 20

If

WIEGNET
IEP

Expert
Ee

eg money received against share warrants

MP 120



 















































































































if u give 5
today

o will giveuE.sh.after3years
120N.V10

Bank Due 5

To S W 5

After 3

years.ba
cdifMP120 ifm P 120

I
exercise not exercise

S w Dut 5 to

Bank Dr 120 S W DM 5

To Ese 10 To PIL 5

To SP 115

eg Sh Application money pending allotment

Keron monitors
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SWE Danish
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A
i B

P Exps Door 200 IT 15yr

tenpur mouepur

tentax moreton

Past
2

AIC TB

20

profit Profitt
Feet we ippp

Ii ITA
iii CWIPL A DC in ITAUI

b N c I
SHF

µ.p I C DTA
1 s c Appin d Longterm

1 RSS money I L.T.B.IS STB LSA

iii sw pending II DTL 1 TP e ONCA

allotment Iii LTP I L
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as I
b Inventories
C T R

d CSIE

S.T.LSAd.fio.cat

Financial Transaction 1 anyevent Transaction

of business which can be expressed in terms

of money
There are 5 elements of FIT
1 Asset Due

ill Liability G
Iii Income G
in expense Doe
V1 Equity G

ty
F Resources

Reive

upto R.P more than a R.P



 















































































































p

Expense Asset
Dr Doe

Entity 1
Resources

givingbenefits

f
Tgatio benefitgiven benefityet

before Bis
togiven

date tillBIS
date

Income Lability
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501 steps WIT in'oor

1 B
TOESC 50 4

150



 















































































































2 Land
pp.to to

3 PIL Due 20

To Dividend 20
200 10

4
wrong Right Reatify

CashDr 2 SuspeneDr 2
PFD DM 4

cash

Isp 2 PFDDn4
To PIM 5

To PIM 5
To PIL 1

To PIL 1

steps
otfftoacc.it amount Particulars amount

1 Share Capital 9 Inventories
Authorised S C Cl Stock 30
2500 E Sh of210 252
Issued subs sp up
20000 E.sn of 10 200
outofabove5000Esh
are issued asBonus 10 CS Equivalent

2 Reserve I Surplus Bank 10
SP 20 20 0

G R 65
R R WN 2 Fo
PIL 36
Bonus 30
Dividend 20 9 29

17 Revenue fromopPAT
sales 3503 LongtermBorrowings



 















































































































g ye
107 Deb 100

4 Trade payable
Creditors 26

12 other income
6 other C 1 profit onsaleof 1

Dividend WN 31 20 PPE WNL
015 Int 100 101.711

5 Short term provision
Provision fortax 41.2 13 change in InventorySOPIL

op 10

7 PPE
PHM 13 575 380

8

PFD 186 4 38111 1 19 other expenses
Adm 15

sell 15

8 Trade receivables factory 31Debtors 48



 















































































































Step 3 Subhash Ltd

Statementof Profit or on fouryearending
on 31 3 17

Particulars Notes amount

Incomer
a R F 11 350

b other Income 2

Total A

Expenses
a Purchaser 160
b change in Inventory 13 20

1 Employee benefitExp
d Finance cost lots int 10
e Dep S Amortisation 38

f other exp
60

Total B 278
PBT A B T

PFT 40 411
PAT 8



 















































































































Subhash Ltd
Balance Sheet as at 31 3 17

Particular Notes amount

Equity is Liabilities
i share holders funds

a share capital I 200

b Reservessurplus 2 173.8

iiNon Current Liabilities
a
Long term borrowings

3 100

Iii Current Liabilities
a TIP 4 26

b STP 5 41.2

c other C L 6

Total
Assets

a Non current Anets
i PPE 7 440
ill capital WIP 43

b Current Assets
1 Inventory 9 30

ii TIR 8 48
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CACETH II

sic

fee
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man 81690105
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0E

Vil Entire PIE to be w off by adjusting with GR

501 Notes to all

Particulars Particulars
Note share capital Note o PPE
Issued subscribedspup Land 1400000

7orrvoE.sn of Flo each Four Buildings 2800000

outofabove 420000 shares Dep B1f wo 2050000

were inved other than PSMachin 49000
Cash consideration

Dep Blf 367500
calls in arrears Fw

furnituresfix 437500E Deploy_ te
Note 2 Reserve issweptus



 















































































































wep

GR 1549100 Note 7 I T.A
PIE 19371 145600 Patents STAM 40000

PIL 7001 Note 8 Inventories

Note 3 Long term
B 1

For 1400000

RM

ESecured Loan

loanfrom stat fin Cor 8Trow
7050000 200000 Note 9 TIR

unsecured loan Debtors

Bank loan 200000 overdue exceed Gm 38000

Relatedparts luno others

111others 5471
11 note to CSCE

Note 4 Short term borrowings IH 210000

maturity of loan Balancewith bank
within

year
200 i BankBal

with schbank 21211000

ii BankBal withNote 5 Short term provision non sch bank 1800
P F Tax 81691

iii BankDep 151T



 















































































































Bose is Sen Ltd
Balance sheet as at

31 3 15

Equity is Liabilities Notes F
1 shareholder funds

a share capital I 699300

b Reserve surplus 2 2156000

2 Non Current liabilities
a Long term borrowings

3 1697m

3 Current Liabilities
a Trade payable creditors 7400000

b Short termbover 4 200in

If short term provisions
5 816900

Total 1326290
Assets
1 Non Current Assets

a PPE 6 7475000

b ITA 7 40000

2 Current Assets
a Inventories 8 1750000

bi TIR 9 1400



 















































































































C ACE 10 1939000

d S T LSAd 298900

Total 1629



 















































































































0 I

501 Pioneer Ltd
Balance sheet as at 31 3 2017

Equity is Liabilities Notes F
shareholder funds
A share capital 1 99900

b Reserve surplus 2 296700

2 Non Current liabilities
a Long term borrowings

3 2635W

3 Current Liabilities
a Trade payable creditors 20000

b other current Liabilities 4 67500

If short term provision
5 68000

Ted



 















































































































1Total 1470
Assets
1 Non Current Assets

a PPE 6 1125000

b ITA
2 Current Assets

a Inventories 7 250000

b TIR 8 Zorro

9 27700C CUCE
d S T LSAd

Tone
Notes to all

Particulars I Particulars I
vote share capital Note o PPE

2amIssued subscribedspup Land
10000 eg.sn of I w each1000000 Buildings 400000

outofabove 2000 shares Dep Bipoc 35000

were inved other than PSMachin Fooooo
cash consideration

Dep Blf 5250
calls in arrears 1000 Furnituresfix

Deploy 11211,51

2



 















































































































vote 2 Reserve s surplus

G R 210000 Note 7

surplusof PII 811 Inventories

FG 200000

Vote 3 Long term Borrowing
RM 5000s

25000Secured Loans

loanfrom stat FinCor 142500
15000 7500 Note 8 TIR

unsecured loan

211 11overdue exceed 6m 52000
5Note 4 Other Current Li

Dividend payable 6000 Note 9 CSCE
Int acce 751 IH 30000

6751 Bank Bal with not
a sch Bank 2000

Note 5 Short term provision Bank
Bal with

PFT 6800
Schbank

21



 















































































































Note amount paid by company for
erection means company paid amount

for purchase of machinery where

Cost related to same been incurred
but not yet billedSo ignore it



 















































































































o

501 Notes to all

Doitint.CL
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117 Notes to

Particulars Particulars I
Vote 1 ShareCapital Note 7

Inved subscriped spo Other income
250000 E sh of Floeach 25000 Rent Received 46000

Transfer fees 1Note 2 RAS
PIL all 139000 Note 8 in inventory

Profitofe y 6800

c
Note 3 long term barr
111 Deb 500000 Note 9 EBE
Bank loan

1,45g wages
soon

Note 4 PPE Note to finance lost
Freehold land 1546000 Int on Bankloans 1160W



 















































































































Furniture 200000 Deb Int 5,51Plantsmach 860000

Dep 1400001 4 4000

Tools sequipment 245000 Note 11 other exp
Fixtures

3311g
consumables 84000

PIE 10000

Baddebts 35000

Note 5 CSCE Discount 1000

Current all 45000 Advertisement 20000

cash 581g
commission 120000

Rentals 25000

Dealer aids 21000

Note 56 ST LSA Transiting 30000

loan to directors 80000 Trade exp 37000

Dist freight FTE



 















































































































Haria Chemicals Ltd
Balance Sheet as at 31 3 2011

Particulars Notes F

Equity and Liabilities
1 Shareholders funds

a share capital 25000

b Reserve s surplus 2 740000

2 Noncurrent liabilities
a long termborrowings

3 1145000

3 Current liabilities
a Trade payable 28100

Total 1666001
Assets
1 Non Current Assets

a PPE 4 3005000

b ITA goodwill
265000

2 Current Assets
a Inventories 823000

b TIR 44000

C CDCE 5 53000

d Short term loans 1Ad 6 8000



 















































































































Total II
Haria Chemicals Ltd

statement of PIL for year ended 31 3 2011
Particulars Notes

Incomer
a Revenue fromoperations 4268000

b other incomer 7
Total A c

Expenses
A cost of materials consumed 2319000

b change in inventories 8 14300

c Employee benefit expenses 9 900000

d Finance cost 10 171000

e Dep s Amortisation

f other Expenses 476000

Total 1131
PBT A B 6010

Tax
PAT

I



 















































































































PPE

SC

CSIE

PPE

CI

CSIE

atom

Had
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5011



 















































































































statement of PIL for ye
Particulars amended 31 321
Incomer
a Revenue fromoperations

1040000

b other incomer fintion invt 24002
Total A

Expenses
A Purchases 4200

b change in inventories 8 160000

c Employee benefit expenses 9 12000

d Finance cost Deb int 5600

e Dep s Amortisation 2400 1600 40000

f other Expenses 11 12400

Total IB
PBT A B

Tax
PAT

Particulars Notes

Equity and Liabilities
1 Shareholders funds

a share capital 1 town

b R S wep 2



 















































































































up
b Reserve s surplus 2

2 Noncurrent liabilities
a long termborrowings

3 town

3 Current liabilities
a Trade payables creditors

184000

b other c 2 12 42000
c s T P 13

Assets
1 Non Current Assets

a PPE 4 57000

b non c I 240000

2 Current Assets
A Inventories 180000 46000 226000

b TIR 1250000 100001 240000

C CDCE 5 60000

d Other c A 6 400

Total



 















































































































Particulars Particulars I

Note 1 ShareCapital Note 7
Authorised S C
1000 Esh Inco each 1600000 Other income

Issued sub spup
4000 Esh
ioneachawoooNoterRASG.R

80000 Note 8 Δ in inventories

PIL Joo op Blf 20000

C1 1000000

Food
Note 3 long term barr
14 Deb 40000 Note 9 EBE

Salaries 720000

Note 4 PPE Note to finance lost

Building
58000 Int on Bankloans 1160W

Dep V10 480000 Deb Int 510
Machinery 200000

Dep Tl 55ft Notes others Ext
Rent 52000



 















































































































Rent s 2000

Vote5 CSCE Director fear
20000

Bank Goon Baddebts 12000

PFDD 10000
Note 12 OK 2 25000 4 7 6000 4000

unclaimed Dividend 10000

sundryexpenses 3624015 exp 4000

Intac on Deb
201

Note13 ST P

P F T

Notes O.CA
Int on Invt too

Remainingsolveinth.ly



 















































































































3 Dividend
By 5012 135 Dividend is distribution of

Divisible profits of a co

among members according to
no of shares held by them

in capital of co
it includes I D

Dividend
I

nal D

Rs 501123

Dividend should be paid out of



 















































































































I
C x profit after providingDep
P Y 11 11 17 1

both from above 2 carer

by money provided by CG SG

BE Dividend on pref shares is calculate
at fixed rate is pref Dividend
should be provided before equity
Dividend

Th Dividend Can also paid on partly paid
up shares subject to AOA.is should

be paid in proportion to amount

on each share

Also no dividend should be paid on

Calls in Advance

Be D P Due

To Div

s
Div Dr



 















































































































To Bank

not allowed

BI Dividend out of past profit
Yes it can be paid out of GR

after adjusting
1 Prov of Dep
ii Curnet year losses

and provided 3 following conditions

fulfilled

Condition I ROD Avg rate of last 3 FY

Condition Amt ofDIV 10 of Puse FR
outof G R

Condition II G R amtofDiv
fromar

15 oppose



 















































































































e

5011 WI amount of Dividend to be declared

Pref Dividend 1750000 9 157500

EquityDividend 8000000 10

3912
WAI amount of Dividend outof G R

C Y profits 300000

amount of Dividend Tamountfrom G R

657 500 Dividend can be paid out ofG R

only if following 3 conditions are

fulfilled



 















































































































If
condition I ROD Avg rate of last 3 F Y

10 124

condition satisfied

Condition amtof Div out ofG R 10 of Puss
FR

65750 10 1750000 802
252

657500 1225000

Condition 2 satisfied

Condition G R amtofDiv
foromar

15 0 pose

2500000 6 750 15 1175

1842500 7482500

Condition 3 Satisfied
all 3 Conditions satisfied

Dividend of 657500 Can be paid out of



 















































































































8
G R

Now Solve remaining Q's

of PDF as it covers

all varieties of Past

L



 















































































































5011 statement of PR

Particulars amount

EBITDA 1000000

Dep 31200

PFT 1TPAT

op Bal ofPIL 8000

tof.toR F 177761

20 of 888800
Bal avail for dist Flo
len Pref Dividend 182000

132 14 1
ten Equity Dividend 1140000

72 20

ten staff Bonus 1400

140000 10 1
ten bat elf 1.12 0

134115TBalance Available
1

Add P D Add E D Add
staffBon

10 082



 















































































































N 2n 0.2K

973450 1186900 18 90

2 2n 02m 299040
3 2n 299040
se 9 3450

0

E
marks 6marks

501 statement of PIL
Particulars Amount
PBIT 1150000

Deb Int 15 0 102 15

PBT t.TT



 















































































































Tax 301 25TPAT

toef.to G.R.CFLXST.IE f

Journal
P 2 Due 485000

To Deb Int 150000

To P F T 300000

To G R 3500

B S extract

Equity is Liabilities
1 SHF

a S C 1400000

b RSS 1400000

2 NCL
a
longterm barr

15 Deb looover

3 C 2
a other C 2

015 Deb Int 150000



 















































































































b I P

P.FI 300000

Note 1 S C

13.5 PSC 400000

Equity S C

Note 2 Riss
s P Foon
PIL 665000

GR 31T


